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Park Avenue I project 50% sold out, says Azizi Developments
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——   IN BRIEF   ——

Dubai, Abu Dhabi 
indexes gain Dh22b in 
first week of Ramadan
New high

Abu Dhabi and Dubai twin 
bourses rallied for the second 
consecutive session, as inves-
tor sentiments continued to 
improve, driven by optimistic 
economic outlook.

The two markets gained a 
combined Dh22 billion dur-
ing the first week of Rama-
dan, with Abu Dhabi Securi-
ties Exchange (ADX) breaking 
the 10,000 points barrier 
for the first time amidst in-
creased demand for IHC’s 
Apex National Investment, 
which drew Dh10.1 billion in 
transactions.

Dubai’s main share index 
followed suit, advancing 0.74 
pct to 3,541.6 pts follow-
ing 5,251 transactions worth 
Dh520.5 million. —  wam

———

———

Response Plus Holding 
opens new health-tech 
centre in Dubai

Enoc Group  opens  
two new service 
stations in Sharjah

Property trends
Response Plus Holding (RPM), 
the UAE’s largest provider of 
healthcare services and sub-
sidiary of ADX-listed Alpha 
Dhabi Holding, announced an 
expansion in the UAE with a 
new Dubai branch of Health-
Tech Training, a leading med-
ical and non-medical training 
centre nationally.

RPM’s new centre will pro-
vide BLS, ACLS, and PALS 
first-aid courses at an at-
tractive market rate. The 
Health-Tech Training cen-
ter has been accredited as the 
very first and only establish-
ment to offer the Pre-Hos-
pital Trauma Life Support 
(PHTLS) course and the All-
Hazards Disaster Response 
(AHDR) course; both of which 
are accredited by the Nation-
al Association of Emergency 
Medical Technician, recom-
mended for all pre-hospital 
care providers (i.e. doctors, 
nurses, EMTs, paramedics). 
—  staff report

Expansion 
ENOC Group has opened two 
new service stations in Shar-
jah in the areas of Al Ramtha 
and Al Saja’a, which is aligned 
to the group’s plans to in-
crease its retail footprint in 
the region.

With a total area of 
45,000sq. ft., the new service 
station in Al Saja’a will provide 
fuel retail services to 150,000 
people in the industrial area ca-
tering to the needs of approxi-
mately 1,000 companies.

 Saif Humaid Al Falasi, group 
chief executive officer at Enoc, 
said: “Our continued expan-
sion into Sharjah is helping 
to meet the growing fuelling 
needs of residents and visitors 
in the Emirate and beyond. We 
now have a total of 15 service 
stations in Sharjah.” 
—  staff report
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Azizi Developments, a leading 
private developer in the UAE, has 
sold out 50 per cent of its prestigious 
Park Avenue I in MBR City. The de-
veloper is now planning to release 
the remaining and previously un-
seen units in the coming weeks.

Park Avenue comprises 372 res-
idential and 29 retail units, with 
each of the three buildings hav-
ing its own fully equipped gym 

and swimming pool. Work is pro-
gressing swiftly, with the struc-
ture of Park Avenue I now being 66 
per cent complete, and Park Ave-
nue II and III’s structures now hav-
ing reached 77 per cent and 79 per 
cent respectively. The total man-
power has been increased to 280 
to further accelerate construction.

Farhad Azizi, CEO of Azizi De-
velopments, said: “Park Avenue 
selling out so swiftly is a testament 
to our customer centricity, build 
quality, and the lifestyles that our 

developments shape for our inves-
tors and end users, as well as to the 
many merits of the awe-inspiring 
emirate of Dubai. We are delighted 
to see this world-class project being 
in such great demand among both 
local and foreign investors, with the 
value it adds as a well-connected, 
comfortable, and luxurious com-
munity being unique. It excites us 
to know that every additional sale 
is a result of the hard work that we, 
and all of our diligent stakeholders, 
are putting in.”

Sandhya D’Mello 
sandhya@khaleejtimes.com

T he UAE’s image as 
global hub will fur-
ther strengthen as it is 
poised to see new dia-

logues which will attract more in-
vestments and opportunities in 
the region in 2022, said Dr Rapha-
el Nagel, chairman, The Abraha-
mic Business Circle, on the side-
lines of the recently concluded 
seminar  ‘Let Money Talk’ invest-
ment summit.

Dr Nagel, a popular business fa-
cilitator, heads The Abrahamic 
Business Circle (The Circle), which 
is an exclusive Private Members 
Network organisation focused on 
promoting global economic diplo-
macy through investments. One 
of The Circle’s initiatives for its ex-
clusive members whose business-
es are located in the UAE and Is-
rael is to augment the multilateral 
economic partnerships between 
countries by providing a platform 
for entrepreneurs and investors 
to integrate into creating business 
collaboration.

The Circle provides a platform 
for entrepreneurs and investors, 
an economic hub for industries 
including startups, technologies, 
fundraising, and investments 
which underpin cooperation not 
only between the UAE-Israel but 
also on a global scale.

“Since the formation of The 
Abrahamic Business Circle, region-
al trends have reached a broader 
aspect. The Circle has grown in-

to a global network of high-profile 
individuals and companies. We 
are expecting to see global trans-
actions to provide entrepreneurial 
opportunities, which will promote  
economic diplomacy,” said Dr Na-
gel. “This year 2022’s initiative, 
The Circle will bring high-profile 
individuals and investors to Bogo-
tá, Colombia under the high pa-
tronage of the President of the Re-
public of Colombia, Iván Duque 
Márquez.  In the later part of the 
year, the investor’s roundtable will 
be held at Zurich, Switzerland.” 

Recently a high-level UAE del-
egation travelled to Israel to con-
clude talks on the Comprehensive 
Economic Partnership Agreement 
(CEPA) and, following the final 
round of negotiations, the agreed 
text is now being finalised ahead 
of an expected formal signing be-
tween the nations’ respective lead-
ers in the coming weeks. The deal 
is expected to boost trade and in-
crease investment, boost tourism, 
accelerate digital advances and 
promote collaboration in priori-
ty sectors such as energy, educa-
tion, healthcare, food security, en-
trepreneurship, cybersecurity and 
advanced technology. The UAE-
Israel CEPA will substantially re-
duce or remove tariffs on a wide 
range of goods, enhance market 
access for services, promote in-
vestment flows, create jobs, pro-
mote new skills, enhance climate 
action and deepen cooperation on 
strategic projects. It will also create 
mechanisms for SME expansion.

The relations between the UAE 

and Israel have witnessed signifi-
cant development since the sign-
ing of the Abraham Accords in 
September 2020. As per the lat-
est figures, the trade between the 
two countries grew to $700 mil-
lion within one year of signing the 
accord.

Dr Nagel informed that The 
Abrahamic Business Circle’s event 
witnessed global members from 
39 different countries who are re-
puted private investors, entrepre-
neurs, UHNWI, royal families, 
corporates and diplomats.

“Many deals were initiated 
and deal flow was achieved with a 
turnover in value of several hun-
dreds of million dollars.  Abraham 
Gomez co-founder of the Wild 
and West, presented Metaverse to 
investors and got an interest from 
an established UAE company that 
invests $100 million in Metaverse 
companies around the world,” 
added Dr Nagel.

Abraham Gomez, co-found-
er, Wild and West, said: “Dubai 
has evolved as a test-bed for in-
novation and we are quite excited 

to make our stamp in this region. 
We’re a premier web3 fund and 
service company that invests and 
helps the most promising cryp-
to and NFT projects grow. Wild 
and West sits at the crossroads be-
tween Web2 and the burgeoning 
Web3 universe. While our profit-
ability and impact began through 
targeted investments in social me-
dia and technologies during the 
Web2 era, we are now fundamen-
tally shifting our focus to ideas and 
organizations that are establishing 
a presence in Web3 with at least 
some charitable and/or philan-
thropic component.”

Dr Nagel, who is also the gener-
al manager of Dubai-based Tacti-
cal Management, an independent 
cross-border M&A, strategic and 
sustainability advisory firm, an-
nounced the signing of the joint-
venture agreement with Delta 
Increase EEIG, a sustainability 
advisory firm that provides con-
sultancy services and policy ad-
vice to improve corporations and 
government entities performance 
on waste management, circular 
economy, multilateral coopera-
tion, and energy transition.  

Delta Increase is a group of 
companies with 60 profession-
als in nine countries around the 
world.  The joint venture will con-
sult several governments in the 
Middle East, Africa, and Latin 
America to face the new challeng-
es for a sustainable future that 
provides for the population’s to-
tal economic and environmental-
ly friendly programmes. Ali Shab-

dar, Regional Director-MEA, 
Zoho Corporation, said: “We 
were delighted to have contribut-
ed to the recent investment sum-
mit by the ABC which connects 
regional dignitaries, thought 
leaders, and some of the bright-
est and most innovative compa-
nies and individuals to exchange 
ideas while focusing on creating 
tangible business value in the re-
gion. With a focus on the most 
important areas of mutual devel-
opment, such as foreign direct in-
vestment, cyber security, AI, ag-
ricultural technology, proptech, 
and digital transformation, the 
investment summit connected 
some of the top minds and indus-
try leaders to build long-lasting 
opportunities.”

Similarly, The CEO and Found-
er of Scientel Information Tech-
nology Norman Kutemperor, an 
expert in big data technologies 
were able to find several investors 
and corporations for his new and 
outstanding mega big data project. 
Kutemperor said: “The Abraham-
ic Business Circle is truly a Mega-
magnet that attracts magnets from 
around the world to share these in-
sightful thoughts that our mod-
ern tech society needs to address. 
I feel The Circle’s performance is 
at Mach speeds in what they have 
achieved in relatively short peri-
ods of time. Top CEOs, dignitar-
ies, and UHNWIs as well as inves-
tors and entrepreneurs exchange 
their thoughts and ideas resulting 
in economic advancements for a 
better world.” 

UAE set to attract more
 investments in region

The Abrahamic Business Circle provides a platform for entrepreneurs and investors

Question: I have been working in 
the Gulf for the past several years.  
My family in India is having ag-
ricultural land and is dependent 
on farming for their livelihood.  
There are reports that there is 
fertiliser shortage in India due to 
the recent crisis in east Europe.  
Will the Indian Government be 
able to alleviate the problems 
of farmers who are faced with a 
large increase in input costs?

 The continuing geopolitical 
crisis has hit India and other de-
veloping countries which have a 
large number of people depen-
dent on agriculture.  This is be-

cause fertiliser and urea prices 
have shot up in the international 
market by upto 40 per  cent.  This 
increase is on account of the sky-
rocketing gas price which is 70 
per cent of the cost of urea.  The 
disruption in the supply chain has 
aggravated the situation.  

However, the Indian govern-
ment is currently well stocked with 
30 lakh tonnes of DAP and 70 lakh 
tonnes of urea, well ahead of the 
kharif and rabi seasons of 2022.  
Several production units have 

been set up in the past few years 
which would make India self suf-
ficient to meet the entire domestic 
demand.  It is relevant to note that 
for the financial year 2022-23, the 
fertiliser subsidy provided by the 
government is ₹1.4 trillion.  This 
subsidy figure may go up by about 
₹600 billion in view of the price of 
urea increasing on account of the 
crisis in eastern Europe.

The Indo-UAE trade deal has 
brought tremendous benefits for 
India which is apparent from 
the fact that for the first time ex-
ports have touched $400 billion 
in 2021-22.  Is India going to 
have more trade deals with other 
countries to boost its economy 
and create more employment op-
portunities?

Trade deals are being negotiat-

ed with the United Kingdom, Can-
ada and Israel.  Last month, a trade 
deal was concluded with Australia 
whereby import duties will be to-
tally eliminated covering 96 per 
cent of the items which are traded. 

Concessions have been given in 
sectors like pharmaceuticals, tex-
tiles, leather products, jewellery 
and engineering goods.  As a re-
sult, the bilateral trade is likely to 
double to $50 billion per annum 
and create around one million jobs 
in the next five years.  

The input costs of Indian man-
ufacturers will be reduced on ac-
count of concessional duties on 
raw materials and intermediates 
such as alumina, gas and coal. 

 Indian pharmaceutical com-
panies will now get regulatory ap-
provals quicker in Australia.Tech-
nical collaborations and joint 

ventures in this sector are there-
fore expected to multiply in the 
coming months.

My NRI friends from the US. and 
UK are planning to set up an edu-
cational institution in India and 
purchase land to accommodate a 
large campus. Which are the ar-
eas in the educational field which 
need to be covered so as to make 
this enterprise rewarding both 
from the academic and financial 
perspectives?

New age management educa-
tion is already gaining ground in 
India.  Therefore, if you and your 
friends are entering this field you 
will have to compete with second 
generation Indian Institutes of 
Management. 

Six IIMs were founded between 
2008 and 2011 and addition-

al seven such institutes have been 
recently set up. The new paths of 
learning are in the digital technol-
ogy field.  Courses pertaining to 
supply chain management and 
digital enterprise management 
are gaining ground in India.  

Some of the promising educa-
tional institutes are concentrat-
ing in the field of upskilling and 
reskilling executives. In this for-
mat, data science, cyber security 
and blockchain technology are the 
most sought after specialised pro-
grammes.  In fact, new institutes 
which are set up in India are at-
tracting students from several Af-
rican, South East Asian and Latin 
American countries.

H. P. Ranina is a practicing lawyer, 
specialising in tax and exchange 
management laws of India.

Indian pharmaceutical 
companies will now get 
regulatory approvals 
quicker in Australia”

NRIs Problem

Input costs to drop on account of concessional duties on raw materials
H. P.  Ranina

We are expecting to see 
global transactions to provide 
entrepreneurial opportunities, 
which will promote economic 
diplomacy”
Dr Raphael Nagel, chairman,  
The Abrahamic Business Circle

Trade figures

$700m
UAE-Israel trade  
within one year of  
signing the accord

Park Avenue comprises 372 residential and 29 retail units.


